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Ken Calvert’'s New Committee Assignments Social Security Solvency

In the 107th Congress (2001-2002), I will be serving on the Armed Services Committee, Resources On March 28th the House of Representatives passed the Fiscal Year 2002 Budget, which locked away all
Committee and Science Committee. Additionally, I will continue to Co-Chair the Generic Drug Equity $2.6 trillion of the Social Security surpluses - placing Social Security surpluses off-limits from any other
Caucus with Congressman Alan Mollohan (D-WV) to educate Congress about the very REAL solution Washington spending. However, setting aside the expected surpluses over the next few years is not

generic drugs offer to improve access and lower costs to prescription drugs. enough, Social Security must also be modernized and strengthened.

On the Resources Committee, I will serve as Chairman of the Water and Power Subcommittee overseeing Why is it Important to Strengthen Social Security? Strengthening Social Security will protect the benefits
federal water rights in the west, including hydro-power generated from federal water projects. Water of current seniors by making the system solvent and sound. Bipartisan reform will also help ensure that

is important not only to the people of California, but to our state’s economic vitality well into the future generations of seniors will have an opportunity to maximize their retirement dollars.

new millennium. . . . . . .
wm 1 According to a recent Social Security Trustee report, Social Security payroll taxes would no longer be suffi-

On the Armed Services Committee, I have secured cient to pay full promised benefits by 2016, therefore forcing us to use the Social Security surpluses to make
a seat on the Military Installations and Facilities Over the pastﬁve years, up the difference. And by 2038 even the Social Security surplus would be used up causing Social Security to
(MilCon) Subcommittee and a seat on the Research and become bankrupt - an outcome that the President and Congress are determined to prevent.

Development Subcommittee. These two subcommittees CO’I’LgVeSS has added over $44
will allow me to address what I consider to be our

Therefore, on May 2nd President Bush signed an Executive Order creating a bipartisan, 16-member, commis-

. . . s . . . opo . . . .
armed forces’ top priorities, including: assigning C-17s billion to the President’s total sion to sjcugiy and.report back this fall with spec1ﬁ§ recommendat1oqs t.o preserve Social .Secunty for seniors
to reserve units, improving quality of life, retaining and d di 5 while building retirement wealth for younger Americans. The commission will be co-chaired by former

e L efense Siben Ing requests. Senator Patrick Moynihan (D-NY) and Dick Parson, Co-Chief Operating Officer of AOL/Time Warner.
recruiting qualified personnel, and establishing a
National Missile Defense. The commission will make recommendations to modernize and restore fiscal soundness
On the Science Committee, I also secured seats on two subcommittees: the Space and Aeronautics to Social Security, using key principles developed by the President as a road-map:

Subcommittee and the Energy Subcommittee. These assignments allow me to oversee energy genera-
tion, both traditional and alternative sources, and space issues.

I have worked hard to put myself in a position where I can address those issues
most important to the Inland Empire and the citizens of California — these m Modernization must not change Social Security benefits for retirees
Committee assignments allow me to fully realize this goal. or near-retirees.

m The entire Social Security surplus must be dedicated to Social Security
only.

Budget Highlights B 7 ad N m Social Security payroll taxes must not be increased. Government must
not invest Social Security funds in the stock market.

® Places the entire $2.6 trillion Social Security Surplus “off-limits” to other

: : Modernizati t Social Security’s disability and
Washington spending. m Modernization must preserve Social Security’s disability an

survivors components.

® Provides for healthcare reform that modernizes Medicare, including prescription

. - Modernization must include individually controlled, volunta
drug coverage estimated at $153 billion over 10 years. . . 1 e Y Y Yy

personal retirement accounts, which will augment the Social Security

® Eliminates $2.3 trillion in public debt by 2011. safety net.

m Makes a $44.5 billion commitment to education, an increase of 11.5 percent. m President Bush has split the new commission evenly with eight
) - i ) ) Republicans and eight Democrats - proof of his commitment to

® Provides $324.5 billion, or a 4.6 percent increase, in defense spending bipartisanship.

including a national defense review.




